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Charge-out rates

Work undertaken by staff is recorded in 6 minute units in an electronic time recording system. Time properly
incurred on cases is charged at the hourly rate of the grade of staff undertaking the work that applies at the
time the work is done. Details of charge-out rates effective from 25 August 2020, together with those
previously charged are as follows:

Grade From 25
August
2020
Partners £400
Managers £300
Senior Administrators £240
Administrators £190
Junior Administrators £100

Staff allocation and the use of subcontractors

The general approach to this firm's resourcing our assignments is to allocate staff with the skills and
experience to meet the specific requirements of the case. The constitution of the case team will usually
consist of a Partner, Manager, Senior Administrator and an Administrator. The exact constitution of the case
team will depend on the anticipated size and complexity of the assignment and additional staff may be
allocated to meet the demands of the case.

Occasionally RBW Restructuring Limited will use the services of a subcontractor where it is deemed
appropriate for the case. The most common use of subcontracts will be:

¢ where there are employee claims to be dealt with, and a firm of ERA specialists will be engaged; and
e where there are complex pension issues to be resolved, and a firm of pension specialists will be
engaged.

Disbursements

Category 1 disbursements are payments to independent third parties where there is specific expenditure
directly referable to the case. Specific approval from creditors to draw these expenses incurred is not
required, and the amount recharged to the case is the exact amount incurred.

Examples of category 1 disbursements include postage costs, advertising, specific bond insurance, company
search fees, travel and properly reimbursed expenses incurred by personnel in connection with the case.
Also included will be services specific to the case where these cannot practically be provided by RBW
Restructuring Limited, such as printing and room hire.

Category 2 disbursements are expenses that are referable to the insolvency case, but are not paid to an
independent third party and include elements of shared or allocated costs incurred by RBW Restructuring
Limited. RBW Restructuring Limited does not recover category 2 expenses, with the occasional exception
of mileage costs that are charged at the rate prescribed by HM Revenue & Customs.



